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Title of Subject Group : Micro Economics.
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Micro Economics ®fte arfwne

Unit I — Definition, scope and nature of economics, methods of economic analysis —
Inductive and Deductive, Basic Concepts ;-Micro Economics, Utility,
Demand, Supply ,Commodity, Free goods, Value and Price, Market
Administered Price
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Unit II — Law of demand and its exceptions, Giffin goods, Elasticity of demand;-
Price, Income and Cross. Law of Supply, Law of diminishing marginal utility
and Equi Marginal Utility, Consumer’s Surplus., Indifference curves-
characteristics and consumers equilibriums.
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Uit IT1 - Production- Law of Production, Law of Variable Proportions, Retums to
Scale, Economies of Scale, Iso Product curves, chargcteristics and
producer’s equilibrium, Conccpts of Post and Revenue- Total Marginal &

Average. wm,
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Unit 1V- Market Meaning, Type of markets. Demand and Supply ,Equilibrium. Price
and Output Determination for Firm and Industry under Perfect Competition,
Monopoly and Monopolistic Competition.
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Unit V - Factor Pricing: Marginal Productivity Theory, Adding up theorem, Modem
theories of Wages, Interest, Profit and Rent.
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Recommended Books :

Ahuja H L : Advance Economic Theory

Jain K P: Advance Economic Theory

Seth M L : Micro Economics
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Jhingan M L : Modém Micro Economics

RiT T T ~ P aife sefare

Rrer @ W — wzPr efarer

Stonier & Hague — Text Book of Modemn Economic Theory.
Varian H R - Micro Economics-Modern Approach
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Paper 11 -
Indian Economy ARAIY i

Unit I - Structure of Indian economy, Basic features: Natural Resources:-land , water,

forest and mineral resources, Demographic Features: Population, size, sex,
rural-urban classification, Population Distribution. Composition of Gross

Domestic Product.
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Unit I1 - Agriculture: Nature and Importance, Land Use Pattern, Changes in Cropping
Pattern of Madhya Pradesh, Trends in Agriculture Production and
Productivity , Green revolution, Agriculture Marketing and Mechanisation.
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Unit ITI - Industrial Policy of 1956, New Industrial Policy of 1991 and changes there
. in, Role of Public Sector in industrialization. Industrial Policy of Méd_hya
Pradesh. Concepts of small scale industries (SSI) and cottage induStqies.
problems and prospects of SSI in Indian economy. Start Up India and Make
In India.
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E.“_it_.._l.x-lnfrastructurc for Indian Economy: Power, Transportation and
Communication. India’s foreign Trade:- composition and direction, Balance
of Payment, Role of Foreign Direct Investment and Multinational
Corporation.
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Unit V - Planning in India:- objectives, strategy, achievements and failure, NITI

Ayog, Problems of Indian Economy-Poverty, Unemployment, Inflation and
Black Money. >
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